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TNDEPENDENT AUDITORS' REPORT

To The Mayor and Council of the Town of Ituna

Report on the Financial Statements

We have audited the ing financial of the Town of ltuna, which comprise the statement of financial position
as at Decermber 31, 2074 and the statements of operations, change in net financial assets and cash flow for the year then ended and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Manag is responsible for the p and fair p of these financial in d with Canadian
public sector accounting standards, and For such internal control as management determines is necessary 10 enable the preparation
of financial statements that are free from material misstatement, whether due to fravd or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in sccordance
with Canadisn generally accepted auditing standards. Those standards require that we comply with ethical requirements and plan
and perform the 2udit to obuain reasonable assurance about whether the financial statements are free from matcrial misstatement.

An audit involves performing procedures to obrain audit evid ahout the and discl in the ial

The procedures selected depend on the auditor's jud including the of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair of the financial in order to design audit procedures that are
appropriote in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal

control. An audit also includes evaluating the approy of ing policies used and the reasonableness of accounting
i made by 2 as well as the overall p of the (inancial statements.
We believe that the audit evid we have incd is sufficient and appropriute Lo provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of the Town of Tuna as at

December 31, 2014 and the results of its operations, change in net financial assets and cash flow for the year then ended in
accordance with Canadian public sector accounting standards.

Wbl Won G Kbl +thorey

MILLER MOAR GRODECKI KREKLEWICH & CHORNEY
Chartered Professional Accountants

Melville, Saskatchewan
March 24, 2015

Town of Ituna
Statement of Financial Position
As at December 31, 2014

Statement |
T R e
ASSETS
Financial Assets
Cash and Temporary Investiments (Note 2) 367,419 831,064
Taxes Receivable - Municipal (Note 3) 50,591 42216
Other Accounts Receivable (Note 4) 183,702 156,056
Land for Resale (Note 5) 34,339 34,422
Long-Term Investments - a
Other - -
Total Financial As Le3e0TL | 1063758
LIABILITIES
Bank Indebtedness - -
Accounts Payable 130,644 67,260
Accrued Liabilities Payable - -
Deposits 50,424 52474
Deferred Revenue - -
Accrued Landfill Costs - -
(Other Liabilitics - -
Long-Term Debt (Note 6) 318,621 352,280
Lease Obligations - -

Nt FINANCIAL ASS

Non-Fi fal Assets
Tangible Capital Assets (Schedule 6, T) 2,364,761 2,045,210
Prepayments and Deferred Charges 12,346 26,123
Stock and Supplies 21,909 21,909

. (Other - -
Total Non-Financial Assets - 2399016 | 2003242
ulated Surpius (Deficit) (Schiedule 8). 2535398 2684586,

Town of Ttuna
Statement of Operations
As ot December 31, 2014

2014
Revenues
Taxes and Other U ditional Revenus (Schedule 1) 633,300 630,948 596,601
Fees and Charges (Schedule 4, 5) 405,080 377,123 400,338
Conditional Grants (Schedule 4, 5) 42,200 47,028 115,934
Tangible Capital Asset Sales - Gain (Schedule 4, 5) - - (1,275)
Land Sales - Gain (Schedule 4, 5) - 865 1,500
Tnvestment Income and Commissions (Schedule 4, 5) 6,200 5,267 6,174
Other Revenues (Schedule 4, 5) - 500 -
Total Revemues . * g R R U
E: Ly
General Government Services (Schedule 3) 196,300 189,433 183,500
Protective ServicesySchedule 3) 69,400 75,993 73,303
T ion Services (Schedule 3) 257,050 258,813 225959
Environmental and Public Health Services (Schedule 3) 106,100 117,033 105,502
Planning and Develoy Services (! Jule 3) 29,500 14,135 51,161
Recreation and Cultural Services (Schedule 3) 36,700 91,268 102,855
Utility Services (Schedule 3) 504,769 347,506
Tt)inl Expe ; 1,?51,449 .1,0'8!,756
. a89.718)
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 56,000 40,530 40,463
A lated Surplus (Deficit), Beginning of Year 2,684,586 2.684.586 2614637

Acumuaied Sophs (D), B of Year

2,684,586




Town of Ituna
Statement of Change in Net Financial Assets

As at December 31,2014
Statement 3
U314 Badget! 20047 Ty

Surplus (Deficit) (278,570) (149,188) 69,949
(Acquisition) of tangible capilal assets (3R0,000) (428,787) (91,115
Amortization of tangible capital assets - 109,236 115,462
Proceeds on disposal of tangible capital assets - - 31,576
Laoss (gain) on the disposal of tangible capital assets - - 1,275
Surplus (Deficit) of capital expenses over expenditures : o @19,55D)] 57,198
(Acquisition) of supplies inventories - - (4,787)
{Acquisition} of prepaid expense - 13,117 (3,864}
Consumption of supplies inventory - - -
Use of prepaid expense - - -
Surplus (Deficit) of exp financial over expenditures BTl 68D

- (es8.570)

454962 . 118496

591,344 591,344 472,848

136382

591,344

Town of Ituna

Statement of Cash Flow
As at December 31, 2014
Statement 4
B LS
Cash provided by (used for) the following activities
Operating:
Surplus (Deficit) (149,188) 69,949
Amartization 109,236 115,462
Loss (gain) on disposal of tangible capital assets - 1,275
(39,952) 186,686
Change in asscts/liabilities
Taxes Receivable - Municipal (8,375) (11,380)
Other Receivables (27,646) 20,751
Land for Resale 63
Other Financial Assets - -
Accounts Payable 63,384 (91)
Accrued Liabilities Payable - -
Deposits {2,450 6,535
Deferred Revenue - -
Other Liabilities . -
Stock and supplies for use - (4,787)
Prepayments and Deferred Charges 13,777 (3,864)
o Other - -
Net cash from (used for) operations | L1990 193,850
Capital:
Acquisition of capital assets (428,787) (91,115}
Proceeds from the disposal of capital assets - 31,576
_— Other capilal - -
Net cash from (used for) capital’ C(42878TH{ . (59.539)
Investing:
Long-lerm investments - - Town of ltuna
~ |Other investments - - Schedule of Council Remuneration
Net cash from (used for) investing = "0 . . - As of December 31, 2014
- Reimbursed
Position Name Rem i
Long-term debt issued ) : Mayor Alvin Garchinski ) un:?:a;;:noo c°5t2617 04 T;tla?l:QZ 04
Long-term debt repaid (33,659) (31,891) , /7. : ,392.
Other financi _ i Alderman Bill Bereziuk $1,500.00 $0.00) $1,500.00
Net cash from (used for) findncing: T (33,659) (31,891 Alderman Beatrice Boychuk $2,600.00 $862.18 $3,462.18
F L o ) Alderman Brendan Breen $1,700.00 $0.00 $1,700.00
Increase (Decrease) in cash resources ™ 1 AT (463,645) 1 0 102,420 0 [Alderman Taras Korchinski $2,500.00 $915.75 $3,415.75
Cash and Tnvestments - Beginning of Year 831,064 o864 [oiderman Glenn Kozak $2,300.00 $498.96 $2,798.96
Alderman Diane Olech $2,100.00 $0.00 $2,100.00
Cash and Investients » End of Year! LTy
Total $16,475.00 $2,893.93 $19,368.93




