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Management's Responsibility

To the Ratepayers of the Town of Ttuna:

The Municipality’s management is responsible for the preparation and presentation of the accompanying
financial statements in accordance with Canadian public sector accounting standards (PSAS). The preparation
of the statements necessarily includes selecting appropriate accounting principles and methods, and making
decisions affecting the measurement of transactions in which objective judgments and estimates by management
is required.

In discharging its responsibilities for the integrity and fair presentation of the financial statements, management
designs and maintains the necessary accounting, budget and other related internal controls to provide
reasonable assurance that transactions are appropriately authorized and accurately recorded, that assets are
properly accounted for and safeguarded, and that financial records are properly maintained to provide reliable
information for the preparation of the financial statements.

The Council is composed of elected officials who are not employees of the Municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities. The
Council fulfils these responsibilities by reviewing the financial information prepared by management and
discussing relevant matters with external auditors. The Council is also responsible for recommending the
appointment of the Municipality's external auditors.

Prairie Strong, an independent firm of Chartered Professional Accountants, is appointed by the Council to audit
the financial statements and report directly to them: their report follows. The external auditors have full and free
access to, and meet periodically and separately with, both the Council and management to discuss their audit
findings.

Mayor Administrator

February 20, 2024
Date




Chartered Professional Accountants

l) S Prairie Strong

INDEPENDENT AUDITOR'S REPORT

To: The Mayor and Council
Town of ltuna

Opinion

We have audited the financial statements of the Town of Ituna (the Municipality) which comprise the statement of financial
position as at December 31, 2023, and the statements of operations, changes in net financial assets, cash flows and
remeasurement gains and losses for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Town
of Ituna as at December 31, 2023, and the results of its operations, changes in net financial assets and its cash flows for the year
then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Municipality in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements.

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian
public sector accounting standards, and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Municipality's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reascnably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit in accordance with Canadian generally
accepted auditing standards, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

Continued on the next page...
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Continued from previous page

2 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
approprizate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Municipality's internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Municipality's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Municipality to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Paive Stponp

PRAIRIE STRONG
Chartered Professional Accountants

Melville, Saskatchewan
February 20, 2024
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Town of Ituna

Statement of Financial Position

As at December 31, 2023

Statement |

2023 2022
FINANCIAL ASSETS (Note 10)
Cash and Cash Equivalents (Note 2) 2,306,294 2,660,269
Investments (Note 3) - -
Taxes Receivable - Municipal (Note 3) 62,425 67,319
Other Accounts Receivable (Note 4) 833,783 626,005
Assets Held for Sale (Note 3) 42,615 45,064
Long-Term Receivable (Note 6) - -
Debt Charges Recoverable = =
Derivative Assets = -
Other (Specify) - -
Total Financial Assets 3,245,117 3,398,657
LIABILITIES
Bank Indebtedness - -
Accounts Payable 297,832 443,488
Accrued Liabilities Payable 45,756 59,898
Derivative Liabilities - -
Deposits 53.479 52,909
Deferred Revenue - -
Asset Retirement Obligation (Note 6) 146,062 38,944
Liability for Contaminated Sites - ’
Other Liabilities e =
Long-Term Debt (Note 7) 3,054,622 3,205,109
Lease Obligations - -
Total Liabilities 3,597,751 3.800,348
NET FINANCIAL DEBT (352,634) (401,691)
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule 6, 7) 7,233,020 5,788,636
Prepayments and Deferred Charges 25;351 18,496
Stock and Supplies 44,101 36,757
Other - -
Total Non-Financial Assets 7,300,472 5,843,909
ACCUMULATED SURPLUS (Schedule 8) 6,947,838 5,442,218
ACCUMULATED SURPLUS (DEFICIT) 6,947,838 5,442,218
Accumulated surplus (deficit) is comprised of:
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) (Schedule 8) 6,947,838 5,442.218

Accumulated remeasurement gains (losses) (Statement 3)

See Accompanying Notes
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Town of Ituna
Statement of Operations
As at December 31, 2023

Statement 2

2023 Budget 2023 2022
REVENUES (Note 10)
Tax Revenue (Schedule 1) 623,126 615,989 576.383
Other Unconditional Revenue (Schedule 1) 239,696 247510 218.437
Fees and Charges (Schedule 4, 5) 460.413 443935 410.249
Conditional Grants (Schedule 4. 5) 50,958 53,363 47.953
Tangible Capital Asset Sales - Gain (Schedule 4. 5) - - 1.000
Land Sales - Gain (Schedule 4, 5) - (30.165) -
Investment Income (Note 3) (Schedule 4. 5) 25.000 73.966 26498
Commissions (Schedule 4, 5) 8635 1.397 865
Restructurings (Schedule 4.5) - - -
Other Revenues (Schedule 4, 5) - 225 990
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 1,483,443 2,142,040 1,037.356
Total Revenues 2,883,501 3,528,260 2,319,731
EXPENSES
General Government Services (Schedule 3) 424,703 360,040 398.082
Protective Services (Schedule 3) 120,570 121,173 80.697
Transportation Services (Schedule 3) 349.591 283.612 407.674
Environmental and Public Health Services (Schedule 3) 138.302 158.735 155.882
Planning and Development Services (Schedule 3) 16.000 11511 11.006
Recreation and Cultural Services (Schedule 3) 68.872 83.407 64.578
Utility Services (Schedule 3) 1.798.893 1.004,102 582.882
Restructurings (Schedule 3) - - -
Total Expenses 2,916,931 2,022,640 1,700,801
Annual Surplus (Deficit) of Revenues over Expenses (33,430) 1,505,620 618,930
Accumulated Surplus excluding remeasurement gains (losses), Beginning of Year 5.442.218 5442.218 4,823.288
Accumulated Surplus excluding remeasurement gains (losses), End of Year 5,408,788 6,947,838 5,442,218

See Accompanying Notes " ,/) @
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Town of [tuna

Statement of Change in Net Financial Assets

As at December 31, 2023

Statement 3

2023 Budget 2023 2022
(Note 10)
Annual Surplus (Deficit) of Revenues over (33,430) 1,505,620 618.930
(Acquisition) of tangible capital assets (67.000) (1.602.948) (1.449.332)
Amortization of tangible capital assets - 158.584 152,916
Proceeds on disposal of tangible capital assets - - 1.000
Loss (gain) on the disposal of tangible capital assets - - (1.000)
Transfer of Assets/Liabilities in Restructuring Transactions - - -
Surplus (Deficit) of capital expenses over expenditures (67,000) (1,444,364) (1,296,416)
(Acquisition) of supplies inventories - - (11.097)
(Acquisition) of prepaid expense - (4.855) (1.575)
Consumption of supplies inventory (7.344) -
Use of prepaid expense - - -
Surplus (Deficit) of expenses of other non-financial over expenditures - (12,199) (12,672)
Unrealized remeasurement gains (losses) - - -
Increase/Decrease in Net Financial Assets (100,430) 49,057 (690,158)
Net Financial Debt - Beginning of Year (401,691) (401.,691) 288.467
Net Financial Debt - End of Year (502,121) (352,634) (401,691)

See Accompanying Notes
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Town of Ituna
Statement of Cash Flow
As at December 31, 2023

Operating:

Change in assets/liabilities

Statement 4

Capital:

Investing:

Financing:

2023 2022
Cash provided by (used for) the following activities (Note 10)
Annual Surplus (Deficit) of Revenues over Expenses 1,505,620 618,930
Amortization 158,584 152,916
Loss (gain) on disposal of tangible capital assets - (1,000)
1,664,204 770,846
Taxes Receivable - Municipal 4,894 15,787
Other Receivables (207.778) 188,506
Assets Held for Sale 2,449 (7,484)
Other Financial Assets - -
Accounts and Accrued Liabilities Payable (159,798) 366,217
Derivative Liabilities - -
Deposits 570 60
Deferred Revenue - -
Asset Retirement Obligation 107,118 1,184
Liability for Contaminated Sites - -
Other Liabilities - -
Stock and Supplies (7.344) (11,097)
Prepayments and Deferred Charges (4.855) (1,573)
Other (Specify) - -
Cash provided by operating transactions 1,399,460 1,322,444
Acquisition of capital assets (1,602,948) (1,449.332)
Proceeds from the disposal of capital assets - 1,000
Cash applied to capital transactions (1,602,948) (1,448,332)
Decrease (increase) in restricted cash or cash equivalents - -
Proceeds from disposal of investments - -
Decrease (increase) in investments - -
Cash provided by (applied to) investing transactions - -
Debt charges recovered - -
Long-term debt issued - -
Long-term debt repaid (150,487) (151,477)
Other financing - -
Cash provided by (applied to) financing transactions (150,487) (151,477)
Change in Cash and Cash Equivalents during the year (353,975)] (277,365)|
Cash and Cash Equivalents - Beginning of Year 2,660,269 2,937,634

Cash and Cash Equivalents - End of Year

See Accompanying Notes
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Town of Ituna
Statement of Remeasurement Gains and Losses
As at December 31, 2023
Statement 5
2023 2022

Accumulated remeasurement gains (losses) at the beginning of the year: -

Unrealized gains (losses) attributable to (Note 3):

Derivatives
Equity [nvestments measured at fair value
Foreign exchange (if applicable)

Amounts reclassified to the Statement of Operations (Note 3):

Derivalives
Equity Investments measured at fair value
Foreign exchange (if applicable)

Net remeasurement gains (losses) for the year -

Accumulated remeasurement gains(losses) at end of year -

See Accompanying Notes ﬁﬁﬂ
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Town of ltuna
Notes to the Financial Statements

As at December 31, 2023

Significant Accounting Policies
I'he lnancial statements of the Municipality are prepared by Management in accordance with Canadian public sector
accounting standards (PSAS) as recommended by the Chartered Professional Accountants of Canada (CPA Canada).
Stentlicant aspects ol the accounting policies adopted by the Municipality are as [ollows:

Basis of Accounting: 1he financial statements are prepared using the aeerual basis of accounting. Fhe acerual basis of
accounting. The acerual busis of accounting recognizes revenues as they hecome available and measurable and expenses are
recognized as they are incurred and measurable as a result ol the receipt of coods and services and the creation ol'a legal
obligation o pay.

Reporting Entity: [he tinancial statements consolidates the assets. Habilities and Tow ol resources of the Municipality
[he entity is comprised of all of the organizations that are oswned or controlled by the Municipalits and are. therefore.
accountable o the Council for the administration ol their Gnancial affairs and resources. There wre no entities included in
these financial staiements.

Partnerships: A partnership represents o contractual arrangement between the municipalits and a party or parties outside the
reporting entity. The partners have significant. clearly delined common goals make a financial investment in the partnership.
share control of decision making. and share. on an equitable basis. the significant rishs and benefits associated with the
aperations ot the partnership. There are no partnerships included in these Goancial statements.

Collection of Funds for Other Authorities: Collection ol funds by the Municipaline For the school board are collected and

remitted inaccordance with relevant legislation.

Government Transfers: Gosernment transters are the transter ol assets rom senior levels ol convernment that are not the
resull ol an exchange trimsaction. are not espeeted 1o be repaid inthe futures or the result o w divect linancial retum
Government transters are recoenized as revenue in the period that the events giving rise o the transter oceur. providing:

) the teansters are anthorized

By any eligibility eriteria have been met: and

¢l reasonable estimates of the amounts can be muade.

[ nearned cosernment transter amounts received will be recorded as deterred revenue until eligibilite eriteria or stipulations are
[arned covernment transler amounts not received will be recorded as an amount receis able.

Giovernment translers o individuals and other entities are recognized as an expense when the transters are authorized and all
clivibilits eriteria have been met

Deferred Revenue - Fees and eharves: Certain user charees and tees are colleeted tor swhich the related services have vet

1o be performed. Revenue is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges: Local improvement projects linanced by [rontage tses recognize any prepayment charges

as revenue in the period assessed.

Financial Instruments: Financial instruments are any contracts that give nise o fnancial assets ol one entity and linancial
liabilities or equity instruments of another entity. A contract establishing o linancial instrument creates. atits inception.
rights and obligations to reeeive or deliver economic benelits. The Municipality recognizes a tinancial instrument when it
becomes o party o a linancial instrument. The lnancial assets and financial labilities portray these rights and obligations
in Nnancial statements. Vinancial instruments of the Muanicipality include cash and cash equivalents. accounts receivable.
and accounts pavable.

Net Financial Assets: Net Financial Assets at the end of an accounting period are the net amount ol financial assets less
liabilities outstanding, Financial assets represent items such as cash and those other assets on hand which could provide
resotrees 1o discharge existing liabilities or finance future operations. These include realizable assets which are convertible
1o cush and not intended Lor consumption in the normal course of operations,

Non-financial Assets: Tangible capital and other non-financial asscts are accounted lor as assets by the government
because they can be used 1o provide government services in future periods, These assets do not normally provide
resources to discharge the liabilities of the government unless they are sold

Appropriated Reserves: Reserves are established at the discretion ol Council to desiznate surplus for future operating and
capital transactions. Amounts so designated are described on Schedule 8.

Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan

| caislation and the Tormulas. principles. and rules in the Saskatchewan Assessment Manual. Tax mill rates are established

annually by Council. Tax revenues are recognized when the tax has been authorized by by law and the taxable event has

occurred. Requisitions operate as a flow through and are excluded from municipal revenue. ﬁ
4
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Town of ltuna
Notes to the Financial Statements
As at December 31, 2023

k) Financial Instruments: Derivative and equity instruments that are quoted in an active market are carvied at fair value. All
other financial instruments are measured al costamortized cost: fnanciul assets measured at amortized cost are recognized
initially net of ransaction costs with interest income recognized using the eflective interest rate method. Impairment losses are
recognized in the statement ol operations when there is an other than temporary decline in v alue.
Interest and dividends atributable o financial instruments are reported in the statement of operations. Unrealized gains and
losses are recognized in the statement of remeasurement gains and losses, When the investment is disposed ol the
accumulated gains or losses are reclassilied o the statement of operations.
Long-term debt: Long-term debt is initially recognized net of premiums. discounts. and transaction costs and is measured al
amortized cost with interest expense recognized using the ellective interest rate method.
Long-term receivables: Receivables sith terms longer than one year have been classitied as other long-term receivables,

Measurement ol Financial Instruments:

Ihe muanicipalities (inancial assets and Hubilities are measured as Tollows:

I inancial Statement ling item Meusurement

Cash & Cash Lquivalents Costand amortized cost
Investments Fairvalue and cost amortizad cost
Other Aceounts Receivable Costand amortized cost
[ ong term receivables Amortized cost

Debt Charges Recoverable Amortized cost

Bank Indebredness Amortized cost
Aceounts puyable and acerued liabilities Cost

Depasit labilities Cost

ong-Lerm Deht Amortized cost
Derivative Nssets and Tiabilities Fair Value

I Inventories: [y entories of materials and supplics expected o be used by the Municipality are valued at the lower ol cosi
arreplacement cost Inventories ol fand. materials and supplies held Tor resale are valued at the Toseer of cost or net
realizable value. Costis determined by the average cost method. Net realizable value is the estimated selling price in the

ordinary course ol business.

m) Tangible Capital Assers: Al angible capital asset acquisitions or betterments made throughout the year are recorded wt
their acquisition cost. Inital costs for angible capital assets that were aequired and developed prior wo 2009 were abtained
viachistorical costinformation or using current fuir market values discounted by arelevant inflation factor back o the point
ol acquisition. Donated wngible capital assets received are recorded at their Tair market value at the date ol contribution.
The tangible capital assets that are recognized ata nominal value are disclosed on Schedule 6, The cost ol these tngible
capital assets less any residual value are amortized over the usset's uselul lite using the straight-line method ol amortization,
[ he Municipalin's tangible capital asset uselul lives are estimated as follows;

Asser Useful Life

General Assets

Land Indelinite
Land Improvements 35 %y
Buildings 20010 50 NS
Vehieles & Equipment
Vehicles 101025 Yrs
Machiners and Lquipment S 23 Vs
Leased Capital Assets | case term
Infrastructure Assets
Water & Sewer 401060 Yrs
Road Network Assets 251040 Yrs

Government contributions: Government contributions for the acquisition of capital assets are reported as capital rey enue
and do not reduce the cost ot the related assel.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural signiticance. which include swworks of
art. monuments and other cultural artitacts are not recognized as tangible capital assets because a reasonable estimate of

10 (Continued on next page)
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Fown of ltuna
Motes to the Financial Statements
Asat December 31,2023
Capitalization of Interest: The Municipalits does not capitalize interest incurred while o tangible capital asser is under
construction.
1

suhstantially all of benetits and risk assoctated with the leased asset is classified as o capital lease and recorded as tangible

ases: Al leases are recorded on the finaneia! statement as either a capital or operating lease, Any Lease that transters

capital assets. At the inception ol a capital lease. an asset and o pay ment obligation are recorded ar an amount equal o the
lesser of the present value of the minimun fease pay ments and the asset's fair market value. Assets under capital Teases are
amortized onastraight Hne basisc over their estimated uselul lives Clease ternn). Ay other lease not mecting the before
mentioned criteria is clussitied ws a operating fease and rental pay ments are expensed as incurred,

Trust Funds: Funds held inrust for others, under o trust agreement o statute. are not ineluded inthe fnancial statements

as they are not controlled by the Municipaliny .

Employee Benefit Plans: Contributions to the Municipalits's multiemplover defined benetit plans are expensed when
contributions are made. U nder the delined benefit plan. the Municipality's obligations are limited o their contributions

Liability for Contaminated Sites: Contaminated sites are a result ol contamination being introduced into air, soils water or
sediment ol'a chemical. oreanic or radioactive material or live organism that exeeeds an environmental stndacd. he liabitis
recorded net ol any expected recoveries, A Liabilits for remediation of contaminated sites is recoenized when all the
following eriteria are met
a) an ey ironmental standard exists:
) contamination exceeds the environmental standard:
< the municipalin:
iis directly responsible: or
it aceepts responsibilit
d) It is expected tha future economiv benelits will be given up: and

¢ a reasonable estimate ol the amount can be made.

Measurement Uncertainty s The preparation of financial statements inconformity with Camadion public aceounting

hilitics
and disclosure o contingent assets and fabilities ar the date ol the Anancial statements. and the reported amonnts ol

standards requives management o mahe estimaies and assumptions that allect the reported amount of assets and L

revenue and expenditares during the period Accounts reeeivahle ave stated atier evaluation as o their vol

cetabilin and an
appropriate allow anee tor doubtiul accounts is provided where considered necessary,

Measurement uneertainty ipacts the follow ing Gnancial statement areas:

Accounts receivuble are stated alier evaluation as o their collectability and an appropriate allovwance tor doubiiul accounts is
prov ided where considered necessary

e measurement ol matertls and supplics are based on estimates ol v olume and guality

Fhe "Opening Asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amaortization is based o the estimated usetul Tives o tangible capital assets.

Ihe liability assoctted with asset retirement obligations are measured with reference to the best estimuate of the amount
required o ultimately remediate the Hability at the fnancial statement date. the discount rate. and intlation,

Measurement financial instruments at tair salue and recognition and measurement of impairment ol fnancial instroments
requires the tse ol signiticant management estimates.

I hese eatimates and assumptions are reviewed periodically and. as adjustments become necessary they are reported in
carnings in the periods inwhich they become known,

Basis of segmentation/Segment report: Muanicipal services hine been segmented by grouping activities that have similar

service objectives (hy Tunction). Revenues that are directly related w the costs ol the function have been attributed 1o cach

scument. Interest is atlocated 1o tunetions based on the purpose ol specific borrowings.

[he segments (Runetions) are as [ollows:

General Government: Provides Tor the administration of the Municipality,

Protective Services: [s comprised of expenses for Police and Fire protection.

Transportation Services: Is responsible For the delivery of public works services related to the devcelopmient and
naintenance of roadway ssstems and street lighting.

Environmental and Publie Health: Provides waste disposal. other environmental services and public health services in the
municipality .

Planning and Development: Provides for neighbourhood development and sustainabilits

Recreation and Culture: Provides for communiny services through the provision ol reereation and leisure services,

U tility Services: Provides tor delivery of water, collecting and treating of wastew ater and the collection and disposal ol solid

wasle. z

1 (Continued on next page)



Town of ltuna
Notes to the Financial Statements
As at December 31, 2023

s Budget Information: Budget information is presented on a busis consistent with that used for actual results. The budget was
approved by Council on May 16, 2023,

Municipal Budgeted Surplus for the year DE.8T0
Non-Income Statement Budget Amounts
a) Transier (L) from reserves 100,000
by Tong term debt repasment 130.700
¢y Franster [rom Savings (430,000
d) Purchase ol Capital Asscts 07.000
Adjusted Budget Tor Financial Statement 2 (33.430)

U Assets Held for Sale: the municipalits is committed o selling the asset. the assetis ina condition to be sold. the asset is
publicly seen to be for sale. there s anactive market for the asset. there is a plan in place tor selling the asset and the sale is

reasonably anticipated o be completed within one sear ofthe financial stement date,

u) Asset Retirement Obligation: Asset Reticement Obligations represent the legal obligations associated with the retirement ol a
tungible capital asset that result from its acquisition. construction. deselopment. or normal use. The tangible assets include but are
not limited to assets in productive use. assets no longer in productive use, leased tngible capital assels.

Fhe fiabilin associated with an asset retirement obligation is measured with relerence o the best estimate ol the amount
required to ultimately remediate the liabilits at the fnancial statement date o the extent that all recognition criteria are met.
Asset retirement obligations are only recognized when there is o legal oblication tor the municipalits W ineur costs in relation w
aspecilic TOAL when the past ransaction or event causing the Labilin has alrcady occurred. when economic benelits will need
o he given up inorder w remediate the liabilit and when @ reasonable estimate ot such amount can be made. The best estimate
ol the lahilits includes all costs directls atributable o the remediation ol the asset retirement obligation. based on the most
reliable information that is available us at the applicable reporting date. Where cash lows are expected over Tutare periods. the
Liability is recognized using a present value technique,

When aliability for an asset retirement obligation is initially recognized. a corresponding adjustment w the related tngihle
capital usset is also recognized. Through the passage ol time in subsequent reporting periods. the carrving value ol the lubilit
is adjusted o reflectaceretion expenses incorred in the current period. his expense ensures that the time value of money is
considered when recognizing outstanding liabilities at cach reporting dute, Fhe capitalized assetretivement cost within tangible

capital assets is also simultancously depreciated on the same basis as the underls ing asset o which it relates.

At remediation. the municipality derecognizes the lahility that was established. In some circumstances, gains or losses may he
incurred upon settlement related o the ongoing measurement ol the liability and corresponding estimates that were made and
are recognized in the statement of aperations,

v)  Loan Guarantees: [he municipality does not provides any loan guaraniees to other organizations,

w) New Standards and Amendments to Standards:
Effective for Fiscal Y ears Beginning On or After April 1, 2023:

PS 3160, Public private partnerships. a new standard establishing guidance on how to account for and report on
partnerships between public and private sector entities. Specifically those in which the entity in the public sector
procures inlrastructure in conjunction with a private sector entity. In these seenarios the private sector entity must
have obligations to design. build. acquire or improve existing inlrastructure. Furthermore they must also linance the
transaction past the point inowhich the assetis initally ready Tor use along with operating and or maintaining such
onan ongoing basis. The standard applics 1o fiscal years beginning on or alter April 1. 2023,
PS 3400, Revenue. a new standard establishing guidance on how o account for and report on revenue. The
standard provides u tramework lor recognizing. measuring and reporting revenues that arise from transactions that
include performance obligations and transactions that do not have performance obligations. Perlormance
obligations are enlorceable promises to provide specilic goods or services to a specilic paser. The standard is
mandatory for fiscal years beginning on or after April 1. 2023, Earlier adoption is permitted. The standard may he
adopted retroactively or prospectively.
PSG-8, Purchased intangibles. provides puidance on accounting for and reporting on purchased intangibles. [t
provides clarity on the recognition eriteria. along with instances ot assets that would not meet the delinition of such.

e
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Towan of Huny
Motes (o the Finaneial Statements
As at Deeember 31, 2023

%} New Aceounting Policies Adopted During the Year:

P8 3450 Finaneiad lnstruments. o tew standard cstablishing guidance on the recognition. nmweasurement,

presentation and diselosure of Auaneial instrumeats. inchuding dervivatives, The standard requires fair value
measurement of derivatives and equits instrument that are quoted iy an active market: all ether financial instroments
van be measurad al costamortized cost or fair value at the clection ot the government, Unrealized gains and losses
are presented in a new stalentent of re-measurement gains and losses. There is (he requirement to disclose the
pature and extent ol visks arising from Guancial insteiments and clarification is given for the de-recognition of

finzneial Habilities.

Ihese measurements are 1 be applied prospectively with soy differencs between the fair value and the prior

carry ing value being recognizad asan adjustment o aceumulated remeasurement gains and losses at the beginning
of the liscal year, This standard was adopied in conjunction with FS 1201 - Pinancial Stalement Preseniation.

PS 2601 - Foreign Curreney Translation and P8 3041~ Portfolio Inyestments.

P'S 3280 Asset Retirement Obligations. 2 new slandared establishing guidance on the accounting and reporting of

lepal obligations associaled wilh the relirement ol tangible capital assels controlled by a government or governmen(
organization. A lability fora retirement obligarion can apply 1o langible capital assets cither in productiv e use or

ne fonger in productive use. As this standard iieludes solid waste Tandfill sites active and post-closing obligations.
upon adaption of this new standard. existing Solid Waste Laod (il Closure and Post-Closure Liability seclion

PS 3270 will be withdrawn.

During the year. the municipality adopted his standard and now aceonots for sueh transactions. This vhange has
been applied prospectively with a change in Langible Capital Assels and Asset Retivement Obligations ol $103.973,

2, Cash and Cash Equivalents

2023

2022

Cash
Short-term invesiments - amortized cost
Restricted Cash

2.300.29

2.660.269

Total Cash aud Cash Eguivalents

2,300,294

2,660,269

Cash and cash cguivalents includes balimees with banks and short-term deposits with maturities of three months or less. Cash

stbject i restrictions that prevent its use for current purposes is inclided in restricted cash,

3. Taxes Receivable - Muaicipal 2023 2022
Municipal - C'urrenl 56394 57.885
- Arrears 52.031 41434
108.425 99,319
- Less Allowance for Lincolleetibles (16.000) {32.000)
Lotal municipal taxes receivable 62425 67,319
Schoal - Current 55065 6,908
- Arrears : 4408 1158
Fotal laxes to be collected on hebalt of School Divisions 10.373 10.066
[Other - -
Folal taxes to be cotlected or on hehal ol other organizations 72798 77.383
Deduet taxes receivable to he collecled on behall of other orpanizations (16373 (10.066}
Total Taxes Receivable - Municipal 62,425 67,319
4, Other Accounts Receivable 2023 2022
Federal government 108,309 60.857
Provincial governnent 472,982 476,533
ltuna Arena Renovation Project 135914 -
Litility 96.344 87.380
I'vade 2323 2615
Total Other Accounts Reeeivable 836.068 627,385
Less Allowinee for Uncollectibles (2.28% (1.380
Net Ocher Accounts Receivable 833,783 626,008
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Town of Ituna
Notes to the Financial Statements
As at December 31, 2023

5. Assets Held for Sale 2023 2022
Tax Title Properly 22§,848 279,297
Allowance for market value adjustment (180,000) (235,000)
Net Tax Title Property 41,848 44,297
[Other Land 767 | 767 |
Total Assets Held for Sale 42,615 45,064

6. Asset Retirement Obligation 2023 2022
Balance, beginning of the year 38,944 38,944
Liabilities incurred 105,973 -
Changes in estimated cash flows 1,145 -
Estimated total liability 146,002 38,944

Landfill

The Municipality maintains a waste disposal site. The estimated Hability for the land il closure and post-closure care
expenses are recognized as the landfill site's capacity is used. Estimated total expenses represent the sum of the
discounted cash Rows for closure and post-closure expenses discounted at the Municipality's average long-term
borrowing rate. Landfill closure and post-closure care expenses have been defined in accordance with the
Environmental Act and include final covering and tandscaping of the landfill, ongoing environmental monitoring, site
maintenance and inspection. The reported liability is based on estimates and assumptions extending over a 19 year
period using the best information available to management. Futuire events may result in significant changes to the
estimated total expense, capacity used or fotal capacity and the estimated liability, and would be recognized

prospectively. as a change in estimate.

Ashestos

The municipality owns buildings which contains asbestas, and therefore, the municipality is legally required to perform
abalement activities upon renovation or demelition of this asset. Abatement activities include handling and disposing
of the asbestos in a prescribed manner when it is disturbed. The estimated total liability of $105,973 is based on the
suim of discounted future cash flows for abatement oetivities. The municipality has nol designated funds for settling

the abatement activities.

7. Long-Term Debt 2023 2022
Debenture payable to Municipal Financing Corporation of Saskatchewan at 112,945
per year including interest at 2.85% per annum for the town water main replacements
expiring July 28, 2046, 1,886,517 1,944,055
Debeniure payable to Municipal Financing Corporation of Saskatchewan at 56,472
per year including interest at 2.85% per annum for the town arena expiring
July 28, 2046. 943,258 972,028
Bank foan payable to the Royal Bank of Canada at 3,277 per monih including interest
al 5.54% per annum for the town office building expiring October 31, 2023, - 31,951
Bank loan payable io the Royal Bank of Canada at 3,372 per month including interest
at 3.40% per annum for the town well expiring February 1, 2030. 224,847 257,075
Total Long-Term Debt 3,054,622 3,205,109
Future principal and interest repayments are estimated as follows;
Year Principal Interest Current Prior Year
2024 122,109 87,777 209,886 209,886
2023 125,790 84,096 209,886 209,886
2026 129,583 80,302 209,885 209,885
2027 133,491 76,394 209,885 209,885
2028 137,520 72,366 209,886 209,886
Thereafter 2,406,129 690,589 3,096,718 3,096,677
Balance 3,054,622 1,091,524 4,146,146 4,146,105
The debt limit for the town is the total amount of the town's own source revenues for the proceeding
year (the Municipalities Act section 161) 1,049,472
Plus additional approved debt from the Saskatchewan Municipal Board 3,000,000
Total debt limit of the town 4,049,472
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Town of Ituna
Notes to the Financial Statements
As at December 31, 2023

8. Pension Plan

The Municipality is an employer member of the Municipal Employee Pension Plan (MEPP). which is a multi-
employer defined benefit pension plan. The Commission of MEPP. representing plan member emplovers. is
responsible for overseeing the management of the pension plan. including investment of assets and administration
of benefits. The benelits accrued to the employees from MEPP are calculated using the Pensionable Years of
Service. Highest Average Salary. and the plan accrual rate.

The contributions to the MEPP by the participating employers are not segregated in separate accounts or restricted
to provide benefits to the employees of a particular employer. As a result. individual employers are not able to
identify their share of the underlying assets and liabilities. and the net pension assets or liabilities for this plan are
not recognized in these financial statements. The Municipality's contributions are expensed when due.

Every three years an actuarial valuation is performed to assess the financial position of the plan and the adequacy of
plan funding. Any determined deficiency is the responsibility of the participating employers and employees,

Details of the MEPP are as [ollows: 2023 2022
Member contribution rate (percentage of salary) 9.00% 9.00%
Municipal contribution rate {percentage of salary) 9.00% 9.00%
Member contributions [or the year $ 19,762 % 21.476
Municipal contributions for the year $ 19.762  § 21.476
Actuarial extrapolation date Dec-31-2022 Dec-31-2021
Plan Assets (in thousands) $ 275495 §  3.568.400

Plan Liabilities (in thousands)

3
2254194 § 2424014
Plan Surplus (in thousands) |

b 021,301 % 1144386

9. Risk Management

Through its financial assets and liabilities. the Municipality is exposed to various risks. These risks include credit
risk. liquidity risk and market risk.

Credit Risk:

Credit risk is the risk that one party to a financial instrument will fail to discharge their responsibilities with respect
to the financial instrument. and in so doing. cause a loss for the other party. The financial instruments that potentially
subject the municipality to credit risk consist of Taxes, Other and Long-Term Receivables.

Management reviews accounts receivable on a case by case basis to determine if a valuation allowance is necessary
to reflect impairment of collectability.

The aging of accounts receivable as at December 31. 2023 was:

Total 30 Days 60 Days 90 Days Over 120 Days
Taxes Receivable 108.425 56.394 - - 52,031
Other Accounts Receivable 836.068 833.783 - - 2,285
Long-Term Receivable - - - - -
Total Receivables 944.493 890.177 - - 54316
Allowance for Doubtful Accounts (48.285) - - - (48.285)
Net Receivables 896.208 890.177 - - 6.031

Liquidity Risk:

Liquidity risk is the risk that the entity will encounter difficulty in meeting financial obligations as they fall due. The
municipality undertakes regular cash flow analyses to ensure that there are sufficient cash resources to meet all
obligations. The financial instruments that potentially subject the municipality to liquidity risk consist of accounts
payable and deposits.

The aging of accounts payable and deposits as at December 31. 2023 was:

Total 2023 2024 2025 Past 2025
Accounts Payable 297,832 297,832 - - -
Accrued Liabilities Payable 45,756 45,756 - - -
Deposits 53,479 53.479 - - -
Total 397,067 397.067 - - -

15 (Continued on next page)



Town of Ituna
Notes to the Financial Statements
As at December 31, 2023

Market Risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: interest rate risk. currency and other price risk.

Interest Rate Risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in market
interest rates. The financial instruments that potentially subject the municipality to interest rate risk consist of:

- an authorized bank line of credit of $300.000 with interest payable monthly at a rate of prime plus 5%

Currency Risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in currency
fluctuations. The Municipality has no exposure to currency risk.

Other Price Risk
Other price risk is the risk that the future cash fTows of a financial instrument will fluctuate due to changes in fair value
of equity investments. The Municipality has no exposure to other price risk.

10. Comparative Figures
Prior year comparative figures have been restated to conform to the current year's presentation.,

11. Related Party Transactions
During the year, related party transactions for expenditures with councillors was $4.240 (2022 - $960).

12. Subsequent Events
After year end, the Town has entered into an agreement Lo borrow $1,288,800 for the arena retrofit.

a ¥
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Town of ltuna

Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2023

Schedule |

2023 Budget 2023 2022
TAXES
General municipal tax levy 648.126 648.126 608.052
Abatements and adjustments (12.000) (13.270) (18.471)
Discount on current year tases (27.000) (28,105) (26.664)
Net Municipal Taxes 609,126 604,745 562,917
Potash tax share . . =
Frailer license fees = = 2
Penalties on tax arrears 14.000 11,244 13466
Special tax levy R B )
Other (Specifv) - - -
Total Taxes 623,126 615,989 376,383
UNCONDITIONAL GRANTS
Revenue Sharing 177.333 177429 136444
Organized Hamlet 4 8 -
Other - - -
Total Unconditional Grants 177,353 177,429 156,444
GRANTS IN LIEU OF TAXES
Federal 3,343 3.046 | 3.381
Provincial
S.P.C. Electrical - -
SaskEnergy Gas -
lransGas
Central Services - -
SaskTel - - -
Other - - -
Local Other
Housing Authority - - -
C.P.R. Mainline - - -
Ireaty Land Entitlement - - -
Other (Specifi') - - :
Other Government Transters
S.P.C. Surcharge 38.000 44.099 37.872
Sask Energy Surcharge 21.000 22,336 20.740
Other (Specifv) - - -
Total Grants in Lieu of Taxes 62,343 70,081 61,993
TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 862,822 863,499 794.820

See Accompanying Notes
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Town of Ituna
Schedule of Operating and Capilal Revenue by Funetion
Asat December 31, 2023

Schedule 2 -

See Accompanying Notes

2023 Badget 2023 2022
GENERAL GOVERNNENT SERVICES
Operating
Orher Segmented Revenue
ees and Charges

- Custom work - - -

- Sales of supplhies 80 148 160

- Licenses, permits. rentals insurance claims 19.333 18,479 22381

Tokal Fees and Charges 194113 19.127 22541

- Tangible capilal asset sales - gain (loss) - - (]

- Land sales - gain - (ML 165) -

- Investhient income 23000 73.966 26,498

- Comimissions #68 1.397 865

- {ther - Donatiuna - 225 95¢)

Total Oiher Segmented Bevenoe }3.278 44,350 51.894
Conditional Grants

- Stdent Taplonent 288 1.820 4658

« MIEET - - -

- Olher (Specifs) - -

Total Conditfonal Geanls 2288 1,820 +O58
Totul Operating 17.366 46,370 36552
Capital

Conditional Graats

- Canada Community-Building fFund (CCBEY - - -

-1 - - -

- Provineial Disaster Assistance - - -

-MEED -

- Other - . -
lolal Capital - - -
Restructuring Revenue (Specifi, if any) - -

Fotal General Government Serviees 41,566 46,370 56,552
PROTECTIVE SERVECES
Operating
Other Segmenled Revenue
Fees and Charges - - -
- Services Provided 1000 3.068 v2s
Fotad Fees and Charges 1.000 1.068 AN
- Tangible capital asset sales - gain (lossy - - -
- Other (Specify) - - -
Total Other Seemented Revenue 1.000 1.068 925
Condilionai Grants

- Student Fmployment - - -

- Local goveranient - - -

- MIEEP - - -

- Other (Specifiy - - .

Total Conditional Cirants - - N
Total Operating 1.000 3.068 G238
Capifal

Conditional Grams

- Canada Community-Building Fond (CCBE) - . -

- I8P - - -

- Provingial Disgster Assistanee - - -

- Local government - - -

- MELP - -

- Other (Specifi) - - .
Total Capitak A i -
Restructuring Revenue (Specifi if any} B - R
Fotal Pratective Servives 1,040 3,068 925
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Town of Ituna
Schedule of Operating and Capital Revenue by Function
As at December 31, 2023

Schedule 2 -2

2023 Budget 2023 2022
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work - -
- Sales of supplies - -
- Road Maintenance and Restoration Agreements - - -
- Frontage - - -
- Transit Fees 11,000 14 404 943
Total Fees and Charges 11.000 14 404 943
- Tangible capital asset sales - gain (loss) = 2
- Other (Specifi’) 7 & z
Total Other Segmented Revenue 11,000 14 404 943
Conditional Grants
- RIRG (CTP) - » =
- Student Employment - -
- MEEP - - -
- Main Street Maintenance, Transit 23,185 16,543 17,685
Total Conditional Grants 23.185 16,543 17,685
Total Operating 34,185 30,947 18,628
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) - -
- ICIP - - -
- RRIG (Heavy Haul. CTP. Bridge and Large Culvert) % - =
- Provincial Disaster Assistance - - -
- MEEP - - -
- Other - Public Safety 1,396 1,256 1,535
Total Capital 1,396 1,256 1,535
Restructuring Revenue (Specify, if any) 4 r
Total Transportation Services 35,581 32,203 20,163
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Cemetery Fees 49,000 43813 32,399
- Cemetery 1,000 - 1,000
Total Fees and Charges 50,000 43813 33399
- Tangible capital asset sales - gain (loss) w " %
- Other (Specifi') - - -
Total Other Segmented Revenue 50,000 43813 33.399
Conditional Grants
- Student Employment - - -
- TAPD - - -
- Local government - - -
- MEEP - - .
- Multi-material Stewardship Western 15,985 20,409 15,986
Total Conditional Grants 15,985 20,409 15,986
Total Operating 65,985 64,222 49385
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) - - -
- ICIP - - -
- TAPD - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
- Other (Specifi) - -
Total Capital = = -
Restructuring Revenue (Specify, if any) - - -
Total Environmental and Public Health Services 65,985 64,222 49,385

See Accompanying Notes
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Fown of Huna
Schedule of Operating and Capital Revenue by Funetion

As al December 31, 2023

Schedule 2 -3

2023 Budget 2023 2022
PLANNING AND DEN ELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Matntenance and Development Charges - -
- Uther = -
Total Fees and Charges - - -
- Tangible capital assel sales - 2ain (oss) - - -
- Other (Specifi ) B . }
Lot Other Seamented Revenue - - -
Conditional Cirants
- Student Fmployiment - - =
~AREP - - -
- Other (Specifv ) - - -
Fotal Condittonal Girants - - -
Futal Operating - - -
Capital
Conditional Girants
- Canada Communiv-Buildmg Tond (CCRBE) - - -
- -
= Provimeral Disaster Assislanee - -
SNEEP - s
- Onher (Speciin) -
Total Capital -
Restructuring Revenue (Specify, if uny) - -
‘Total Planning and Development Services a = i
RECREATION AND CULTURAL SERVICLES
Operating
Other Seegmented Revenue
Iees and Charges - - -
- Unher - Rentals. sales of supphies - -
Fotal Fees and Charges - - -
- langible capital asset sales - gan toss) - - -
- Other (Specify) = . -
Lotal Other Segmented Revenue - - -
Condrmonal Grants
- Stadent Fploviment - - -
- Local government - % .
- NP - . R
- Sask Loteries. Donations. Parks & Recreaton 9300 14,591 9004
Fotal Conditonal Grants V.300 14391 9,60
Total Operating 9,300 14,5391 9604
Capital
Condional Girants
- Canada Conmunity-Burddme Fund (CCRE) = -
- = - -
- Tuma Arena Renovation Project - 1457 373 -
- Provinera! Disaster Assistance - - -
- MEEP - - -
- Prawrie Eeonomic Deyelopment Canada 322047 322.049 -
Potal Capital 322.047 1.779.422 -
Restructuring Revenue (Specifi, if anr) - - -
Total Recreation and Cultural Services 331,547 1,794.013 9,604

See Accompanying Notes




Town of Ituna

Schedule of Operating and Capital Revenue by Function

As at December 31, 2023

Schedule 2 - 4

2023 Budget 2023 2022
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Water 150,000 146,855 149,552
- Sewer 73,000 71,743 72,082
- Infrastructure 156,000 144,925 130,827
Total Fees and Charges 379,000 363,523 352,461
- Tangible capital asset sales - gain (loss) = - -
- Other (Specify ) - - -
Total Other Segmented Revenue 379,000 363,523 352401
Conditional Grants
- Student Employment - - -
- MEEP - - -
- Other (Specify) - - -
Total Conditional Grants = » .
Total Operating 379,000 363,523 352,461
Capital
Conditional Grants
- Canada Community-Building Fund (CCBF) 60,000 47,247 21,661
- ICIP 1.100,000 J14.115 1,014,160
- New Building Canada Fund (SCF, NRP) - - =
- Clean Water and Wastewater Fund - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
- Transition - - -
Total Capital 1,160,000 361,362 1,035,821
Restructuring Revenue (Specify, if any) = = 5
Total Utility Services 1,539,000 724,885 1,388,282
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION 2,020,679 2,664,761 1,524,911
SUMMARY
Total Other Segmented Revenue 486,278 469,358 439,622
Total Conditional Grants 50,958 53,363 47,933
Total Capital Grants and Contributions 1,483,443 2,142,040 1,037,356
Restructuring Revenue - - .
TOTAL REVENUE BY FUNCTION 2,020,679 2,664,761 1,524,911

See Accompanying Notes
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Town of [tuna

Total Expenses by Function
As at December 31, 2023

Schedule 3 -1

2023 Budget 2023 2022
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 21,685 25,431 16,642
Wages and benefits 151.965 151,141 147.208
Professional/Contractual services 102,943 98.184 73,262
Utilities 14,000 11.831 12.183
Maintenance. materials and supplies 7.960 8.767 6.847
Grants and contributions - operating 150 30 330
- capital - - -
Amortization - 13.630 15,138
Accretion of asset retirement obligation - - -
Interest 93,000 92.106 03432
Allowance for uncollectible 33.000 (41.100) 32,800
Other - - -
General Government Services 424,703 360,040 398,082
Restructuring (Specify, if any) . = z
Total General Government Services 424,703 360,040 398,082
PROTECTIVE SERVICES
Police protection
Wages and benefits - - -
Prolessional/Contractual services 62,540 67.476 54,152
Utilities - - -
Maintenance. material and supplies - - -
Accretion of asset retirement obligation - -
Girants and contributions - operating - - -
- capital - - -
Other (Specifir) - - -
Fire protection
Wages and benefits 5450 4.453 2425
Professional/Contractual services 11.760 3.494 9.623
Utlities 6.010 5.933 5.866
Maintenance. material and supplies 34.810 34995 3.890
Girants and contributions - operating - 188 -
- capital - - -
Amortization - 4.634 4,741
Interest - - -
Accretion of asset retirement obligation - - -
Other (Specify) - - -
Protective Services 120,570 121,173 80,697
Restructuring (Specify, if any) - - x
Total Protective Services 120,570 121,173 80,697
TRANSPORTATION SERVICES
Wages and benefits 163.586 136.550 181.492
Professional/Contractual Services 86.651 36,379 84,234
Utilities 33,523 34,525 34.448
Maintenance, materials, and supplies 64,331 36.873 80,237
Gravel 1,500 1.620 1.017
Grants and contributions - operating - - -
- capital - - -
Amortization - 17.663 26,246
Interest - - -
Accretion of asset retirement obligation - - -
Other - - -
Transportation Services 349,591 283,612 407,674
Restructuring (Specify, if any) s = &
Total Transportation Services 349,591 283,612 407,674

See Accompanying Notes
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Town of ltuna

Total Expenses by Function
As at December 31, 2023

Schedule 3 -2

2023 Budget 2023 2022
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benelits [.255 170 7.6306
Professional Contractual services 89,380 41,332 89,783
Ltilities 2.090 3.139 2.704
Maintenance, materials and supplies 127 670 I.258
Grants and contributions - operating
Waste disposal s e 5
Public Health 13250 690 43369
- capital
Waste disposal - - =
Public Health - - -
Amortization - | 1.589 11.072
[nterest - - -
Accretion ol asset retirement oblization - 145 .
Other - -
Environmental and Public Health Services 138,302 158,735 135,882
Restructuring (Specity, if any) - - -
Total Environmental and Public Health Services 138,302 158,735 135,882
PLANNING AND DEVELOPMENT SERVICES
Wages and benefits . ) -
Professional Contractual Services 15000 11.038 10,533
Cirants and contributions - operating 1.000 - =
- capital -
Amortization - 173 473
Interest - - -
Aceretion of asset retirement obligation = - -
Other - - -
Planning and Development Services 16,000 11,511 11006
Restructuring (Speceify. if any) - - ’
Total Planning and Development Services 16,000 11,511 11,006
RECREATION AND CULTURAL SERVICES
Wages and benefits 5.680 6410 7176
Professional Contractual services 5.612 18,319 9.297
Utilities 3.900 6.969 6.038
Maintenance. materials and supplics 20.090 [1.560 6.030
Grants and contributions - operating 31,590 36.203 32.086
- capital . - 5
Amortization - 3.946 3945
Interest - - -
Accretion of asset retirement abligation - - -
Allowance for uncollectible - - E
Other - - -
Recreation and Cultural Services 08.872 83,467 64,578
Restructuring (Specify, if any) - - -
Total Recreation and Cultural Services 68,872 83,467 64,578

See Accompanying Notes
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Town of ltuna

Total Expenses by Function
As at December 31, 2023

UTILITY SERVICES

Schedule 3 -3

Utility Services

Total Utility Services

2023 Budget 2023 2022
Wages and benefits 31.000 5.502 4.632
Professional Cantractual services 1.667.675 783.602 402.079
Utilities 40.740 43,283 Hh 467
Maintenance. materials and supplics 59478 63.008 40423
Grrants and contributions - operating - -
- capital - -
Amortization - 106.647 G1.281
Interest -

Accretion ol asset retirement oblization - - s

Allowance for Uncollectible - -
Other (Specifi) - - -
1,798,893 1,004,102 582,882
Restructuring (Specify, if any) - - -
1,798,893 1,004.102 582,882
TOTAL EXPENSES BY FUNCTION 2,916,931 2,022,640 1.700,801

See Accompanying Notes
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Schedule of Accumulated Surplus

Town of Ituna

As at December 31, 2023

Schedule 8

2022 Changes 2023
UNAPPROPRIATED SURPLUS 2,608,505 (189,231) 2,419,274
APPROPRIATED RESERVES
Machinery and Equipment 19.509 - 19.509
Arena 20,000 - 20,000
Municipal Shop 20.000 - 20.000
Canada Day Celebration 30.933 - 30.933
Capital Trust 37.000 - 37.000
310 Highway 9.104 - 9.104
Communities in Bloom 7.940 - 7,940
Utility 7.298 - 7.298
Fire Truck 21.890 - 21.890
Infrastructure - 100.000 100,000
Landfill 10.803 - 10,803
Tank Removal 5.464 - 5.464
Transit 60,225 - 60,2235
Total Appropriated 250,166 100,000 350,166
ORGANIZED HAMLETS (add lines if required)
Organized Hamlet of (Name) - - =
Organized Hamlet of (Name) - - =
Total Organized Hamlets - - -
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6. 7) 5.788.656 1.444.304 7,233,020
Less: Related debt (3,203,109) 150.487 (3.054.622)
Net Investment in Tangible Capital Assets 2,583,547 1,594,851 4,178,398
Accumulated Surplus (Deficit) excluding remeasurement gains (losses) 5,442,218 1,505,620 6,947,838

See Accompanying Notes
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Town of Ituna

Schedule of Council Remuneration
As at December 31, 2023

Schedule 10

Reimbursed
Position Name Remuneration Costs Total
Mayor Rene Dubreuil 2,600 488 3,088
Councillor Rodney Holmstrom 3,025 - 3,025
Councillor Kevin Krett 2,700 59 2,759
Councillor Diane Olech 2,725 - 2,725
Councillor Gail Renkas 2,625 - 2,625
Councillor John Machuik 2,375 - 2,375
Councillor Linda Smuk 2,925 169 3,094
Total 18,975 716 19,691

See Accompany
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Town of Ituna
Schedule of Restructuring
As at December 31, 2023

Schedule 11

2023

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:

Cash and Cash Equivalents
Investments

Taxes Receivable - Municipal
Other Accounts Receivable
Assets Held for Sale
Long-Term Receivable

Debt Charges Recoverable
Derivative Assets

Bank Indebtedness

Accounts Payable

Accrued Liabilities Payable
Derivative Liabilities
Deposits

Deferred Revenue

Asset Retirement Obligations
Liability for Contaminated Sites
Other Liabilities

Long-Term Debt

Lease Obligations

Tangible Capital Assets
Prepayments and Deferred Charges
Stock and Supplies

Other

Total Net Carrying Amount Received (Transferred)

See Accompanying Notes
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